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REDEVELOPMENT AGENCY FISCAL YEAR END

CERTIFICATION OF BUDGET

ADOPTION OF BUDGET INFORMATION:

In compliance with Utah Code Section 17B-4-501, redevelopment agencres are required to prepare
budgetary mformatron in accordance with adopted procedures

I, the undersrﬁned certjfy that the attached budget document is a true and correct copy of the budget of
“TNydva ke ( jj‘; &J!VC'Q;E{E Z‘We fiscal yearending____ ©- 2D 2005, as
approved and adopted by resolution dated ©-15 ,20 04 . A public hearing, which met

the requirements of the Utah Code Section (indicate which):

?(1 17B-4-501, (applicable to entities who are adopting a budget prior to beginning of the fiscal
ear)

[ ] 59-2-918 and 919, (applicable to entities who have budgeted a tax rate increase)

was held on é'| .20]:"_'!'_' .
Signed: / @6 26'/)

Budget Ofﬁcek or Agency Director

Subscribed and sworn to this / 1

. : RORI L CLAHK
day of ,2004 . NOTARY PUBLIC » STATE of UTAH
655 W CENTER STREET
MIDVALE UT 84047
MY COMMISSION EXPIRES: 0510-2008

(Notary Public)
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Redevelopment Agency
2005
Fiscal Year
Prior Year Ensuing Year
Account Source of Revenue Actual Revenue Current Year Approved Budget
Number 20 O Estimate Appropriation
_—__——
GENERAL FUND REVENUES
TAXES
Tax Increment Monies - Current QU000 —_ —
Prior Years' Tax Increment - Delinquent
INTERGOVERNMENTAL REVENUE
Loans/Grants from Local Units
MISCELLANEOUS REVENUE _
Interest Earnings 3311C 1,300 L], 660
Rents and Concessions . i
Sale of Fixed Assets
Kn{om;mm'f“ g lonns |U, 100 T le, gC0
CONTRIBUTIONS AND TRANSFERS
Contrib. from:
Contributions from Private Sources _
Contribution from Fund Balance — Af) 200 28 400
4 4
TOTAL REVENUES 253 AP0 Yy, 500 |o 3 A0D
"4 T g
GENERAL FUND EXPENDITURES
GENERAL GOVERNMENT
Salaries 7 aLe <3307 d, LCD
Governing Board (Board of Directors) ! ’ '
Rent
Legal Fees
Central Staff
Supplies & Other Materials "1, 8CO
Professional Services 9.2'_1(‘0 2] 3¢l Q0 [0
Other: ! ’
REDEVELOPMENT ACTIVITIES 23 4ol “r,sce =Y
(Relocation, demolition, land acquisitions, i ' ’
infrastructure, improvements, etc.)
MISCELLANEOUS
Budgeted Increase in Fund Balance 14 M
TOTAL EXPENDITURES 253 900 k4 800 /D 3', 2e0




655 West Center Street
Midvale, UT 84047
Phone (801) 567-7200

MIDVALE CITY Fax (801) 567-0518

October 14, 2004

Auston Johnson

Utah State Auditor

P.O. Box 142310

Salt Lake City, UT 84114-2310

Dear Mr. Johnson,

On September 21, 2004, the Redevelopment Agency of Midvale City approved
Resolution No. 9/21/2004 R-69 adopting the Jordan Bluffs Redevelopment Area Project
Budget and Resolution No. 9/21/2004 R-70 adopting the Bingham Junction
Redevelopment Area Project Budget as authorized by the Utah Neighborhood
Development Act. In accordance with Section 17B-4-506, Utah Code Annotated 1953,
as amended, I have enclosed a copy of each project budget for your reference.

Should you have any questions or need any additional information, please don’t hesitate
to contact me at 567-7261. Thank you.

Sincerely, |
QA\MQ’A

Danny Walz

Director

Redevelopment Agency of Midvale City

€nc.




655 West Center Street
Midvale, UT 84047
Phone (801) 567-7200

MIDVALE CITY Fax (801) 567-0518

October 18, 2004

Mr. Auston Johnson

Utah State Auditor

P.O. Box 142310

Salt Lake City, UT 84114-2310

Dear Mr. Johnson,

Last week I sent to you a copy of the budgets for the Jordan Bluffs and Bingham Junction
project areas. Shortly after sending out the notices, it was discovered that the base year
tax value spreadsheets provided in the budgets did not include the separate encumbrance
numbers for some of the properties. Attached are the revised spreadsheets showing the
correct details.

This revised information shall replace the previous versions and fulfills the requirements
set forth in Section 17B-4-506, Utah Code Annotated 1953, as amended. Should you
have any questions or need any additional information, please don’t hesitate to contact
me at 567-7261. Thank you.

Sincerely,

i

- AN SE—

-

Danny Walz
Director
Redevelopment Agency of Midvale City

€nc.
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MIDVALE REDEVELOPMENT AGENCY

ADOPTED BOUNDARIES
JORDAN BLUFFS AREA

MIDVALE CITY




Jordan Bluffs Project Area Budget
September 21, 2004

TAX Collected (100% Tax Increment over 25 years)
Less Rebate to Taxing Entities

Subtotal

Administrative Costs

Project Costs

Affordable Housing Land Write-Downs
Issuance/Debt Service/lnterest Carry

Total

Totals
$131,300,000
-$26,260,000
$105,040,000
$3,440,000
$42,750,000
$1,812,000
$57,038,000
$105,040,000




Maets

. 2003 Real Property Final Taxabh 2003 Py at P Quadrant | C. lotl B Baok P

Parcel Numbar ﬂm_:w fal Taxable qm.wﬁmmm_” <m_“u orty :m”c-u... c_ww.ne o :_w\% Proparty Address Owner Name Owner Address ronww_cz L mm.n Acreage Description of Property nmn__u:.

Afth: G Dungan/National Amer Bank 727 East )
2135277002 $672.540 30 [ 3/7/2003 | 60 8001 South Woodgate Cir. |HJA Rentals, Inc. Main St. Uvalde. TX 78801 8346|6654 1.17| Apartment Complex Buliding A Y
2135277020 Exempt (market value: $405,000) $0 7 2/14/2003 | 74 |8196 South Main St. Midvale City Corp 655 West Center St. Midvale, UT 84047 5608 1345 2.27|City Building N
2135277022 Exempt (market value: $18.300) $0 7 2/14/2003 | 75 |8196 South Main St. Migvale City Corp 655 West Center St. Midvale, UT 84047 5636 0492 0.18] City Buitding (Animal controf) N
Nefison, Van A & McDougal.

2135226012 $52.000 30 ] 2/21/2003 | $2 |7832 South Holden St. GarvTe PO Box 1024 Riverton, UT 84065 5316 0549 0.24]Vacant N
2135226011 $500 $0 (] 2/21/2003 | 51 7832 South Holden St. Nellson, Van A; ET AL PO Box 711906 Salt Lake City, UT 84171 7548 2268 0.01|Vacant N
2135228002 $285.230 $0 5 2/21/2003 | 55 |[B31West Lennox St. Peterson, V Robert & Judy M; JT M“mwbﬁmo: 'Mathews Way Salt Lake City. UT 226 5888 0.45| Apaniment Complex ¥
2135228004 $106.425 go| 6 2/21/2003 | 57 |7880 South Holden St.  [Seal, Randal & Connie; JT odnon N COUMERITT LY. S&nay U e777_ l17es 0,22| Apariment Complex N
2126481007 $61.755 $0 7746 South Holden Stanisy, Gerald L. Jr. 7746 South Holden Street, Midvale, UT 84047 |sg10 2459 0.18}Singie family home L
2135277001 $313,500 $0 [} 3/7/2003 58 799 West Wasalch St #1-14|Defa, Richard L. 2413 East 4500 Soulh Sal Lake City, UT 841178413 0001 0.93t Apartment Complex Building 1 Y

2135400015-4001 $1,842,000 $0 8 57912003 81 |B056 Soulh Main St, Jordan Bluffs LL.C 8413 0001 255,70 Vacant Y

2135400015-4002 $96,600 30 8056 South Main St. Jordan Bluffs LLC 2413 Q001 12.16fVacant Y

Yotal 420,550 $0 $3,420,550 261 3665424
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l MIDVALE REDEVELOPMENT AGENCY

| N PROPOSED BOUNDARES
MIDVALE CITY '\ BINGEAM JUNCTION AREA
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Bingham Junction Project Area Budget
September 21, 2004

TAX Collected (80% Tax Increment over 25 years)
Administrative Costs

Infrastructure

Other Project Costs

Issuance/Debt Service/lnterest Carry

Total

Totals

$63,600,000
$2,805,000
$24,000,000
$2,550,000
$34,245,000
$63,600,000




003 Personal T o drant | Surve Meets
Parcel Number 2003 Real Property Final Taxable Value | Property Taxable D D Y Property Address Owner Name Owner Address _.owoww__m: _.o_unww__w: Acreage Description of Property Blight
—Yalue Criteria)
. c/o United BURJNg GCenters PO BoX 5650
2126426017 $2,035,200 $135.967 3 17 {7380 South Main St. | Butterfield Jolnt Venture Winona, MN 55987 8388 6319 7.12|Lumberyard N
.\ d . . 1095 West 7800 South West Jordan, UT Commercial bldg (Black
2426476004 $267,000 $0 4 27 |7652 South Holden M:_:mam:mo:. Harold E; ET AL 84088 7090 1127 0.32 Goose) N
. al Sogllo Distributing
2126426003 $290,300 $12,055 3 8 7398 South Mainst.| o = PO Box 218 Midvale UT 84047 5752 1253 1.47|Gas station N
= 3345 £. Danforth Dr. Salt Lake City. UT
2126476005 $5,500 $13,374 4 28 {7660 South Holden 4Dew, Lindsey P 84121 v 8762 8271 0.08|vacant N
3345 E. Danforth Dr. Salt Lake City, UT Small parcel in back of
2126476006 $500 $0 4 29 |7876 South Holden § Mmi_ ”.\_:“mB\ v_ 24124 8762 8271 0.01 residential home N
2126476007 $117,218 s0] 4 30 {7576 South Holden § :nm_mmw% CILFE Dew, Nﬂw am. Danforth Df. Salt Lake CRy. UT wrm 571 0.22| Single family reskdentit .
. . . Industrial Building (Champlon
2126426005 $616,000 $213,065 3 9 |7420 South Main St.|Floyd H. Pease Jr. 65 E. Pioneer Ave. Sandy, UT 84070 7011 1326 220/ b tea 1) N
- Vacant, large concret cyllinders
2123476002-4001 $500 $0 1 1 6840 South 700 Wes| Littleson Inc. 6019 Fincham Dr, Rockford L 61108 8668 2167 174.49 filled with qravel Y
w2, i . . Vacant, large concret cyllinders
2123476002-4002 e $500 $0 1 1 6840 South 700 Wes] Littleson Inc. 6019 Fincham Dr. Rockford IL 61108 8668 2167 174.49) e with qravel y
Open storage, some concrete
2126200014-4001 $500 $0 2 3 {7200 South Main St.|Littleson Inc. 6019 Fincham Dr, Rockford IL 61108 8651 5790 48.03|y | ndations v
y Open storage, some concrete
2126200014-4002 $500 $0 2 3 | 7200 South Main St.|Littleson Inc. 6019 Fincham Dr. Rockford iL 61108 8651 5790 48.03 foundations Y
Abandoned warehotise, maostly
2126401003 $500 30 2 4 852 West Center St. |Littleson Inc. 6019 Fincham Dr. Rockford __” mq..‘_.am |asss 2163 127.44 vacant land v
2126427003 |Exempt (Market value: $340,000) $0 3 20 |7510 South Main St. [Midvale City 655 West Center St. Midvale, UT 84047 6096 0002 0.74{Grain and feed store N
2126177004 |Exempt (Market value: $312,100) $0 2 2 {7297 South 1300 WelMidvale Chy, ET AL 655 West Center Midvale, UT 84047 5699 2096 0.50|Vacant Y
2126476001 $200 $0 4 217512 South Holden § Mining Remedial Recovety Co. T FaTASTTanoe Ry HeEper, Ut 6480 1817 9.24|Slag Site (Vault) Y
. 2126501001 |Exempt (Market value unknown) $0 2 41 [NA Oregon Shertline Railroad 1700 Famam St #108-FL Omaha, NE 68102 [as68? N/A 5.54|Rallroad tracks NIA
2126501002 (Exempt (Market value unknown) $0 2 42 [NA Oregon Shortiine Raliroad  ]1700 Farnam St. #108-FL Omaha, NE 68102]g6687 N/A 5.54|Railroad tracks NIA
2126501003 |Exempt (Market value unknown) $0 2 43 |N/A QOregon Shortline Rallroad 1700 Farnam St, #10S-FL Omaha, NE 68102 | ag687 N/A 3.67{Railroad tracks N/A
2126426004 |Exempt (Market value; $3,200) 0| 3 8 |7572 South Holden § Oregon Shortiine Railtoad 1700 Farnam St. #10S-FL Omaha, NE 68102 [5g04 ooz 0.16]{Rallroad tracks N/A
2126426010/Exempt (Markel value: $73,200) $0 3 ) 11 |7576 South Holden §Cregon Sho Ralfroad 1700 Farnam St. #10S-FL Omaha, NE 681025886 0002 1.22|Railroad tracks N/A
2126426011 ;Exempt (Market value: $23,600) $0 3 1217576 South Holden § Oregon Shortline Rallioad 1700 Farnam St. #10S-FL. Omaha, NE 68102{4107 0419 0.31|Rallroad tracks NIA
2126426012|Exeinpt (Market value: $9,400) $0 3 13 | 7576 South Holden §Oregon Shortline Rallroad 1700 Farnam St. #10S-FL Omaha, NE 68102|5724 0002 0.25|Staging area for loading trains N
2126426014 $177.300 so| 3 16 {7452 South Holden §Pease, Floyd H Jr. PO Box 247 Midvale, UT 84047 704z 1273 1.22 mwﬁﬂmm_m_ bldg aftached to N
. c/a Paclfic Corp R Strong 700 NE Multnomah
2126476003 |Exenmpt (Market value; $23,800) $0 4 26 |7620 South Holden 4 Utah Power & Light Ca. St #700 Portland. OR 97232 5429 0002 0.56| Powerline substation N
Total $3,511,718 $375,361 $3,887,079 612.854855




